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I Sernester B.Com.(RezularyB.Com(A&EYB.Com(BDAYB.ComLSCM)/
B.Com{T&TMYB.Cam.{FHintech) Degree Examination,
Januvary/February- 2025
COMMERCE
Financial Accounting
(SEP Freshers Scheme 2024-25 Onwards)

Time : 3 Hours Viaximom Marks @ B0

Tnstrnictions fo Candidaies:
Answors should be in English only.

SECTION -4
Answer any Five sub-guestions. Each sul-guestion carries 2 marks, (5% 2=10}
1. a)  Whatis Business Entity Congept?
bl What do vou mean by Single Entry System?
¢} Mention the tvpes of Single Entry Systen
dl  What 1s Dol Credere Commission'!
e} Chive lyvo examples of Non-recurring sxpenses,
What 13 Hire Purchase Price?
g} Mention two chjectives of Branch Accomntings.
b}  Define Accounting,
SECTION-B
Answer any Four questions. Each guestion carvies 5 marks. {d=5=21)
. Briefly explain any five accounting concepts.
3. Raghucommenced business with capital s, 1,530,000, Bought goods [rom Mahesh on cradit
Rs. 60,000, Bought furniture for cash Rs, 10,000, Sold goods for cash Ra. 30,000.
Faid salumes Bs. 10,000,
Prepare an accounting equation from the above transactions.
4.  Calenlate credit sales from the following imformation.

Ohpening balance of debtors - GO0, D0
Bills receivable received - 200,000
Cash received from debtors - 308,000
Sales return by the deblors - 40,000
Discount allowed tothe debiors - 2,000
Closing balance of debtors - 20,000
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Raj conzigned 2,000 1ons of coal al R=. 50 per ton to Shiva of Mysore. e paid Bz, 20,000
as freight, Due to normal wastage 1,950 tons only were received by Shiva, lle paid Bs.
3,000 as unloading charges, Goods sold were 130K tons. You are required to caleulate the
value of closing stock.

9.  Caleculate the amonnt of interest ineludsd incach instalment. Cash price Rs, 30,0000, Down
payment K. 15,000, three annual instalments ol Rs, 200000, Bs. 15,000 and Ra. 10,000
rospectively payvable at the end of each vear,

7. Moon Lid, Mysore opened a branch al Mandya on O 1-04-2023, prepare Branch Account for
the pe erind ending 31-03-2024,

Rs.

Ciopodds sent o branch L6000
Cash sent to branch lor expenses:

salaries 2,000

Rent 4E0

Other expenses 320 28010
Cash sales effected by the branch R
Closing stock on 31-03-2024 2 L

SECTION-C

Answer any Three questions. Each question carries 15 marls. (3x15=45)

8. Mahesh does not mamtain proper books of sccounts. From the following incomplete
information, Prepare Trading and prolit and loss account for the vear ended 31-03-2024
and the balance sheet as on that date:

Asscts and Liabilities 01-04-2023 31-03-2024

Deblors 36,0010 50,000
Stock 14, 60H] 26,400
Purniture 2. 300000
Creditors 12,000 G 00
Clash om hand 10, 00H) ?

Analyzis of other rransactions are; .

Rs.

Cash collected from debtors 21,600

Cash paid 10 creditors 28,000

Salaries 24,0010

Rent 3. (HH)

(ffice expenses 3,600

Dranarings £, (1)

Eresh capital mtroduced 4. (M)

Cash Sales 3000
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1.

Cash Purchases
Listount received
sgouml allowed
Sales refurns

Bad bebrs

Gernind Lid consigned 5,000 kys of ghee to Bharath Traders, Bengaluru, Each ke of ghee
costs Hs. 8, Gemind Led, paid Re. 56 for carriage, s, 230 for packing, Bs. 200 lor insurance
11 tramnsit,

ledper aceounts it the books of Getning Lid.

@

10,000
400
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Alter three manths Bharuth Traders reported 2,300 kg of phee was sold at Rs. 4,50
per kg and expenses were Hs. 300 on godown rent and Rs, 750 on salesmen salary. Bhasarh
Traders are entitle to a commission of 5% on sales, 500 kgs of ghee was 3:',.-5,51._-1“;1i]3.-
desroyed in the godown. Insurance claim of Rs. 3,500 was admitted. Prepare the NUCCSEary

On 01-04-2024 Harish purchased a muachine from HMT Lid. on hire purchase basis. The
particulars are ag [pllows:

al

el

Cash price Rs. 50,000,

B, 20,000 to be paid on signing the contract,

Balance m Thiee wstalments of Bs. 10,000 plus interest.

Interest charged on outstanding balance at 5%,

Depraciation al 1% p.a on diminishing balanee methaod,

Prepare necessary ledger accouns in the books of Mr. 1arish under Asset Accrual Method,

From the Ionllewing particalars relating o Kolar Branch lor lhe vear ending 31-03-20241,

Prepare Branch account in the Head oflice books.

Stock at Branch on 01-04-2023
Branch Debtors oo 01-04-2023
Pelly cash at Branch on 01-04-2023
Goods senl to branch during the vear
Cash sales during the vear
Credit sales during the vear
Cash received [fom Debtors
Goods retuened by the branch
Cash sent to branch for expenses:
Eent 4,000
Salarics 12,0010
Pefty cash 2000
stock at Branch on 31-03-2024
Pettv cash at Branch on 31-03-2024

Rs.

17. 800
0 40H)
44}
56,800
31,600
SO.E00
TE,E00
1,680

18,00
10,80
&)
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12, (A X Ladwith its Head oflice in-Hubli baz a Branch at Hospet. You are given Lhe lollowing
particulars relating o Hoespet Branch for the vear ended 3 [-03.2024,

Hs.

Srock af Branch on 010422023 32,600
Petty ¢ash at Branch on 01-04-2023 114
Goods sent to Branch 45,604
Groods returned by the Branch 3.4H)
Cash sales at Branch 71,901
Cash sent to branch Llor expenses

Salaries 12, 80}

Ruemt 3,000

Peity cash 2600 1 8,400
ek ol Branch on 31-03-2024 37,100
Petiy cash at Branch Q0

Prepare Branch Account in the books of Head office.
By Calewlate the tolal purchases from the following mformation relate (e sundry ereditors

Accout,
Rs.

Uhpening halanee of croditors 2
Cash paid to ereditors PRI
Cronds returned to credilors [EEERIEN
Acceptances issued to creditors (0, 000
Diseounl allowed by creditors 1,350
Closing balance of creditors .00

SECTION-D

{Compulsory)

Answer the following question. The guestion carries 3 marks. {1%5=5)

13, Prepurea stalement of affairs with imuginary ligures,




