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. BECTION-A
Answer any FTVE sub-questions, Each sub-question carries 2 marks. {5=2=10)
I. a  ExpandTASB and GAAF

b, A club charges Bs, 10,000 as entrance lee, An additional annual fee o Bs, 2,000 s
charged fur using the club facilies. Can *A’ recognize the enlrance [ee as revenue
upon receipl? Give reason for your answer, '

¢, Give the meaning of statement ol changes in equity.

d  Define “Bvents occwrring alter balance sheet date as per lnd As 10.
c.  What is consolidated statement of financial position?

f. What doyou mean by CODM?

o Give the meaning of Non - controlling Interest?

SECTION - B
Answer any FOUR ol the following questions. Fach queslion carries 5 marks. (4=5=20)
2. What are the linutations of [FRSY
3. SILP Lid., has a carrying value of Rs. 10,00,000. An impairment review shows thal the

recoverable amount is Rs. 5,50,000 and that other intangible asseis have a net realisable
value of Rs. 1.00,000. The assets making up of S1LIF Ltd. 15 as tollows.

Particulars Rs,
Property, plant and equipment 6, 00,000
Other Intangilble Assets 2,530,000
Groodwill 1,50,000 -
Total 10,00, DLHE

Culenlate impairment loss and show how mmpairment loss would be allocated,
[E-T.0.
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What are the scope and disclosure of related party as per Ind AS-24,

Slate the disclosure requirements of operating segments ynder Ind As-104.
Following details ure extracted from the books of Bramhakumari Ltd as on 31-3-2024

Particulars Rs.
Gain on defined pension plans 73,000
Profit on investment in equity instruments 130,000
Available for sale financial assets 75,000}
Loss on property revaluation (1,25,000)
Prohit for the vear 150,000
Income lax relating to items that may be reclassified {25, 00H))
Exchange difference on translatin z foreipn operations 1,200,000
Cash flow hedpes . [25,000)

Non controlling interest and conirolling interest in 2:5, {TCI) prodils to be atiributable

Fraom the above details prepare statement of other comprehensive income us on
31-3-2024.

SECTION-C

Answer any TWO of the following questions, Each question carries 12 marks.{2x12=24)

a  Mem Traders purchased a property [fom VAM Lid. on 30-9-2023 with a quated price

of Rs. 600 Lakhs. VAM Ltd. offer 3 months credit with a condition that discount of
1.5% will be allowed if the payment were made within two months, GS5T s 14% on
the quoted price, Company incurred 2% on transporlation cost and 3% on crection
cosl of the quoted price. Pre-operative cost amounted to Rs. 6 lakhs. Fstimated life
of the plant is 8 vears, Serap value of the planl is 60 lakhs,

1.

i1,

Caleulste the ariginal cost of plant.
Carrving amount of the plant on 31-3-2024,

b, Calenlate the bormowing cost of SEVA Ltd.

1,

v

¥.

V1,

Bs. 12 crores umranged by issuing 8% debentures repavable after 10 vears.
B, 4.5 crores by a Lean fromn IFIXC with 10 vears term at interest of 10% PA.
Rs. 4.5 crores overdrult from SVC Dank ¢ 10% 1A,

Cost ol issue of debentures is Re.22,50,000.

Processing and consultancy charges for IFDC loan- 5% PA,

Diebentres are repayable (@5% Premium.
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8. a  lromihe following Trial Balance of BSR Co, Lid., as on 31,3.2024. Prepare 4 statemet
. 0[P & L Acconnt as per schedule I of the Co's Act. :

Particulars Hs.
Tum over net of sales 24 (K (HOH]
Cost of materials 2. CHD OHO
salary and wapes 100,000
Amortization and depreciation expenses L00,000
“Tax during the year 160,000
Purchases of stock intrude ERL VR
Upening stock : 400,000
Interest and commission recerved 4 00, (00
Closing stock 3,00, 00M)

b Propare statement of financial position as per Ind A s (schedule TTT of Comnpanies Acl
0[2013), from the following Trial Balance of TSM T.td. as on 31-3-2074.

Debit ) Rs. Credit Rs.
Trade receivahles 5,00,000 Share capital 25,00,000
Cash and cash cquivalents 20,00, 001 Capital Reserve 250,000
Inventornes 4 50, 004) ™on - current liabilitics LI R CAN TN
Current investments 5, 0K (0 General reserve 2, U000
Other MNon - current assets 10,000,000 Current liabilities 30,000,000
Property, Flant and
LEyuipments 403, D00
Goodwill and other
Intangible assots 15,00,000
Total : 29.50,000 Tutal 99.50.000

%. &  Thestaement of financial position of “F° Lid., and *S* Ltd., a8 o0 31-3-2024 were as
follows.

Asxets : H.Lid 5.Tid
Property, plant and cquipment 2,000,000 4001, (M)
Investmenls m 30,000 shares of *5* Lid 6,000,000 -
Inventorics 3,000,000 200,000
Cash and cash eguivalents ERCIRY 400,000

Total 19.00. 000 1O G0

IPT.O.
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L_ia bilities : H.Ltd 5. Lid
Equity shares of Es. 10 cach 100,030, (HH) 4,000,000
Reserveson 1 - 4- 2023 : 3,00, 000 1,000,000
Profit and loss on 1 - 4 - 2023 1,00, 000 40,000
Profit for the year - 2023-24 SRR 300,000
Current liabilities | O, CHOD 1,60,000)

19,040,000 10,00, 00
1. L. purchased the shares of *S° Ltd, on 1-7-2023. Caleulate Non - conttolling interest.

b Flari Lid., acquired 60% of equity shares in Hara Ltd. on 1-10-2023, The followings
halances are exiracted from the balance sheet of Hara Ltd. as on 31-03-2024,

i.  Share capital : 4,00,000 equity shares of Rs. 10 each Tully paid.
. Reserveon 1 -4- 2023 Rs. 80,004,

mi. Profit and loss Afc (credit) on 1 - 4 - 2023 Rs. 30,000,

iv. Mot profit for the year ended 31-3-2024 - Rs. 60,000
Calculale cost of control or capital reserve,

SECTION-D
Answer any ONE of the [ollowing question. Which carries & marks, (1=6=h)
10. List outany six Tnd AR,

11.  Prepare (with imaginary figures) cost of control.




