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Instructions v Candidaies:
Answers should be written vnly in English.

SECTION- A
Answer any Five of the following sub guoestions . Kach right answer carries 2 marks.
' {Sx2=10})
I. &) Detine Business.
by How do you treat bad debts recovered, earlier written off?
¢)  Dehine Transfern
d)y  Whal are Bond Washing Transactions?
¢)  Cive the meaning ol Set off of losses.
[l Mame two No-Limit 50% deductible donatlions U8 - 80067
o} What s Total Income?
SECTION-B
Answer any Four of the following qnestions. Each right answer carries 5 marks.
fdx5=20}

2. Mr Survais acharered Accountant, gives the following Income and Expendinure Acconnt
for the year 2022-23. Compute his ITncome from Profession for the Assessment Year

2023-34,

Expenditure Rs. Incomes Rs.
To Oflice Renl 25,000 By Audil Lees 1,530,000
To Stall Salarics 60,000 By Financial Consultaney

To Subscription to Juurnals 6,000 Services 30,000
'To Charities 4,000 By Accountancy Charees 100,000
To Gift 1o wile 9,000 By Gift from Clicnts 20,000
Toldrawings 10,000 By lnterest on Bank deposils 20,000
To Car expenses {2 Personal) 26,000 By Dividends from UTL 10,000
To Met Tncome 2 530000

3.90.000 350000
[E.T.0
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3. DMrs. Bhoomi sells ihe following assets on WA 102022, Compute her Capital Gains for the
Assessment Year 22 3-24,

ay  Land acquired in 19959 at a cost of Bs 10 (KLOM] was sold for Rs 48, 00L000. Selling
expenses incurred at 2% The Fair Market Vahie as on 01 /0/200H 15 1 E,IIJ*I'J,II':I!:H':I_

b} Goodwill of a Business self acquired in 2009 was sold for Rs. [ 500,000,
The Cost of Inflation Index for 2000-02=100 snd tor 2022-23=331
4. Pollowing incomes are received by b Gird during the previoos vear 2022-23, Compule
taxable income from other gources for the Assessment Year 2023-24,
a)  Direcior’s Fee Re.20.000
by Dividend received rom Co-operative Society Rs. 18,000
g} Interest on Rs10H.000, 9% tax-free commercial securities
dy  Royalty from Books Rs 50 000 (Expenses mewred for this purpose Rs 5. 000h
5.  Explam the provisions of sct-ofT and carny forwand of the followin g losses:
a)  short-torm Capital Loss and Leng-lerm Capilal Loss
by Speculative Dusmess Loss
8. Compute Total Tncome from the following informaticon:
aj  Gross Total ncome Rs, 800,000
by  Contribution to PT'F Bz 90,000
ey Contribution to annuity planof LIC Rs 60,000
dy NHCpurchased s 50,00K)
¢}  Coniributon lo Mational Defence Fund Rs 40,00
[} Coniribution o PM National Relief Fund Rs.20.00(
vy Medical Insurance preminm paid for Family Re 30, 000
h)y  Interest paid on Fducational Loan R, 15,000

SECTIN - O
Answer any Two of the lollowing questions. Hach right answer carries 12 marks.
(2x=12=24)
7. Mr Sadhu gives you the following PEL Account for the Provious Year 2022-23, Compute
his taxahle business income for the Asscssment Your 2023-24,

Particulars R, Particulars s,
To Halaries [ 80000 By Gross prolit 10k, SO0
To Kent and rates L, 200 By commission 1,00, 000
Tor Bslablishivend expenses 2.10,000 By Interest on Securities 25,000

To Provision for bad debis 3.000 By Rent from House Property 75,000
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2)

i)
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To Publicity

T Patents purchased

Lo Depreciation

Lo xeise duty provision

T Donation to National

Laboratory
Lo Net profit

Other Information:

(3) DCBCa02

30,000 By Profit on zale ol Shares 120,000

2, 00,000 By share ol meome rorn HUE 50,000
ALY
LU
SO
4,45,

14,510,001 1450000

) Salury melodes Bs 30,000 o owner’s son, and  Income Tax Ofhcer pointed out

Fs.5,000 15 excessive.

by  Establishment expenses also included 125, 5,000) expenditurs paid out ol India withoul

making T.I0S in India

e % of excise duty provision was paiud before last date for filing refum and the

halance still unpaid.

dy  Depreciation allowable as per IT provision Bs 50,000 { Excludmye palenls purchased).

Prom the following particulars, compute taxable capital gains of M. Sanyasi for the

Assessmenl year 2023-24,

Dhate of
Assets Purchase
Houge peoperty 1-12-2006
Persomal 1-12-19%4
Jewrellery
Listed -Debenires 1-12-2020
Urtan 1-12-194%
sigrieliaral land

Cost FMY on

Rs. 1-4-2001
Rs.

75000 -

12,000 20,000

SO0 --
45,00 45,000

Date

uf

&ale
1-10-2022
-1 1-2022

-02-2023
1-03-2023

Sale Selling
Prics EXPENNEN
Rs. Ies.
15,040,000 20,000
3 RILO00 4,500
2 6,000 1,004}
7,50,000

He purchazed a new agricultural land on 31-03-2022 for Bs, 1,530,000, | CLL: 2001-02- 100,
2006-07 -122, 2019-20-289, 2022-33 -331].

[ET.0.
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hWr. Samsari submits the following particulars of income from other sources for the year
ended 31-03-2023;

a)  Family pension from Govt. of Kamataka B, 1,200,000,

b1 Interest on Debentures Rs 3,000 {Gross).

et Intercst on 90,000, 10% debenturcs (hsted ol T.AL Lid, Co,

dy  Wioning from lottery (nety Rs 2,80, 00,

e} He lives in a rented house paying a rent of Rs.6,000 pan. He has sub-let 2 of the
portion for 2 renl of Bs. 4,500 p.m. of this housc.

1 Interest on loan given to friends Re. 9,000,

gl Remunerations from article published in a jowmal Es. 2 800

hl  Cash worth 125,10,00.000 was found m a bank locker and sources of which are nol
knowen,

SECTHIN-I¥
Apgwer any Onc of the following guestions, ¥Which carries & marks. (1#6=0)

List ot any Six deductions available under Seclion 80

Prepare @ [format for computation of taxable income of an individual assessee
(Chd Regmme)




